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ExxerHederbHbIl 0630p YUHAHCOBLIX PbIHKO8

OIMABJIEHUVE KOPOTKO O INMABHOM
KOPOTKO O BantoTHbIi peiHOK FOREX
Ha FOREX poanap BbIPOC MO OTHOLWIEHWIO K €BpPO Ha 4 uUeHTa nocae nybAMKauuu AaHHbIX NO
TJIABHOM o
pPO3HUUHbIM Npopaxam B CLUA mae, coctaBuBLIKX +1% NpoTUB oXuaaHUK +0,5%.
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866,8 mapa. pybnen. CtaBku MBK noapocan - MIACR (overnight) coctaBuaa 3,92% no cpaBHEHUIO C
3,57% pHem paHee. Ha npeactoswen Hepene 06bEeM HANAOrOBbIX OTUYMCAEHUW KaXKETCA Ham
He3HaYUTEeAbHbIM, TaK YTO CTaBKU AEHEXHOIo pblHKa, CKopee BCero, CHU3ATCA.

KasHauenckue o6auraumm (UST10)

CraBka UST10 Bbipocna Ha npownon Hepene A0 4,25% (+28 6.n.). TpUrrepom panau AOXOAHOCTH
AECATUAETHEN HOTbI CTanu BbicTynaeHUA npeactaButenet ®PC CLUA. C TOUKM 3pEHUA TEXHUUECKOrO
aHanM3a Hac XAET AanbHEeWWMK pocT ctaBku UST10, U Mbl HE WCKAIOYAEM, YTO AOXOAHOCTb
AECATUAETHEN HOTbl Ha BOAHE NPOAAX AOCTUrHET OTMETKU 4,40%.

EBpoobauraumu (Russia 30)

TeHAEHUMA pocTa AOXOAHOCTM OKa3anacb MpeobAapaiolled U AN POCCUMMCKUX €BPO6OHAOB.
HecmoTps Ha cyxeHue cyBepeHHoro cnpeaa Ao 134 6.n. (-11 6.n.), Russia30 notepsina B ueHe 1,25
n.n., coctaBuB 112,75% ot HOMUHaAa.

Py6aeBbie ob6aMraumm

LUeHbl Ha pbiHKe pybAeBbIX AOArOB Ha MPOLIAOW Hepene MW3MEHAAUChb pa3HOHaMNpaBAEHHO C
HeGOAbLIMM CMELLEHUEM KOTMPOBOK BHM3. Mbl MO-MPEXHEMYy PEKOMEHAYEM WHBECTMPOBaTb B
KOpPOTKUE U CpeAHEeCPOUYHbIE oﬁmnrau,uu C BbICOKUM KYNMOHHbIM AOXOAOM.

He¢tb

Ha npowealierd Hepene Ha pbiHKE HeOTAHbIX ¢blouepcoB HabAOAANOCH He3HauyuTeabHoe (no
MepKam 3Toro cermeHta commodities) cHuxeHue. Tak, utonbckui Brent B AoHAOHE noaelueBeA Ha
2,4%, DOCTUIHYB K 3aKkpbiTMio natHUubl $134,38/b, koHTpakt NYMEX WTI notepan 2,7%,
CHu3MBLWIMKCL A0 $134,86/b. OnpepensilolM  GaAKTOPOM ABWXEHUA HedTAHbIX LEH ocraercs
AvHamuka napbl EUR-USD Ha forex, U yBUAETb KOPPEKLUIO HA HEDTAHBIX dblouepcax Mbl MOXEM Ha
$oHe cAoMa BOCXOAALLEro TpPeHAA €BPONEWCKOW BaAlOTbl - OPUEHTUPOBOYHO MNPU AOCTUXXEHUU
ypoBHsa 1,50. Moka xe kotupoBku NYMEX WTI, BeposTHO, ocTaHyTcA Bbllwe ypoBHA $130/b.

HN3menenns
HuaukaTopsl Ceroans 3a IeHb 3a HeJeJII0
EUR/USD 1.5397 | -0.0077 0.00
Hedrs Brent, IPE 135.11 3.12% 10.66%
S&P 500 1,360.03 0.12% -1.25%
Libor(6M) (%) 3.26 0.09 0.36
MOSPRIME(3M) (%) 6.00 0.02 0.22
UST10 (%) 4.25 0.15 0.28
RusGLB30 112.75 -0.25 -1.25
Josnnap (TOM) 23.68 0.04 -0.10
N Espo (TOM) 36.72 -0.02 -0.08
2 g Unzexc PTC 2356.71 0.74% 0.14%
8 2 Ve MMBB 1826.67 | 0.85% -0.87%
3BP (msipj. nomn) 549.10 0.50
JlenexHas 6asa y3koe onp. (MIpA. py6) 4267.70 33.40

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1
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[‘aBHble coObITMSA 1 hakTbI

06bem MexayHapoaHbIX pe3epBoB Poccuiickon Pepepaumn no coctosiHUlO Ha 6 uvioHA 2008 ropa
coctaBafn $549,1 mapa. npotue $548,6 mapa. Ha 30 mas 2008 roaa.

06bem peHeXxHon 6asbl B y3Kom onpepeneHMU Ha 9 uioHa 2008 ropa coctaBuUA 4 267,7 MAPA. pybaen
npotus 4 220,4 MApa. pybaen Ha 2 uoHa 2008 ropa.

BBIN P® B | kBapTane 2008 ropa yBeannumacs Ha 8,5% po 8 838,1 mapa. py6. B 2007 roay peanbHbli 06bem
BBINM P® yBeanunnca Ha 8,1% po 32.987 TpAH. py6.

MHpeKke noTpebutenbckux LeH B Poccuu ¢ 1 no 9 uioHsa coctaBua 0,4%, ¢ Hauana ropa - 8.1%.

MoTpebutenbckMe LeHbl B cTpaHax e€Bpo3oHbl B mMae 2008 ropa yBeAMuuMAUCb Ha 3.7% B ropoBom
MCUYUCAEHUU U Ha 0,6% NO CpaBHEHUIO C anpenem.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp.2
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BAJTKOTHbIN 1 OEHEXHbIN PbIHKW
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BantoTHbIit pbiHOK FOREX

Ha FOREX ponnap BbIpOC MO OTHOLLEHUIO K €BPO Ha 4 UeHTa
nocae nybAMKauuMu AaHHBIX NO PO3HUUHBLIM Npoaaxkam B CLUA mae,
coctaBuBlWwKUX +1% npotuB oxupaHuh +0,5%. Momumo 3Toro,
cepbe3Hoe AaBAEHUE Ha eBPO OKasanu BepbanbHble UHTEPBEHLUU
npeacTaBUTENEN AeHEXHbIX BaacTed CLUA, u3-3a KOTOpbIX PbIHKK
CTaAM AMCKOHTUPOBaTb NMOBbIWEHWU cTaBkU ®PC Ha 25 6.n. yxe B

3 KBapTane.

XoTA AOAM@p CUABHO BbIPOC B MOCAEAHWE AHU, Mbl 6bl He
pEKOMEeHAOBaAU OTKPbIBAaTb AAMHHbIE CMEKYAATUBHbIE NO3ULMU MO
amMmepukaHckon BantoTte. Bo-nepBbix, nomumo ®PC ELIB Takxke
aHOHCUPOBAA PbIHOK O CBOMX MAAHAX MO Y)XECTOUEHUID AEHEXHO-
KPEAUTHOW MOAUTUKU. A BO-BTOpbIX, CMPEA MEXAY KAHOUEBbIMU
ctaskamu Craporo M HoBoro CBeta no-npexHemy ocTaetcs
NOAOXUTEAbHbIM U cocTaBasAeT 200 6.n.

AeHeXHbIH pbIHOK

YpoBeHb 6aHKOBCKOW AMKBUAHOCTM CHU3WUACA HaA MPOLUAOM
Hepene Ha 81,6 MApA. pybaeit, coctaBuB 866,8 MApA. pybrei. Mbi
nonaraem, Yto CHWXeHue ypoBHAA 6QHKOBCKOW AMKBUAHOCTU MOTAO
6biTb CBA3aHO Kak C «06HaAMUMBAHUEM» CPEACTB HaceneHUem
nepea oTnyCKHbIMU, TaK U ynaaTon ECH.

CraBku MBK noapocan - MIACR (overnight) coctaBuna 3,92%
no cpaBHeHuUto ¢ 3,57% AHEM paHee.

Ha npeactoswen Hepene 06bEM HAAOrOBbIX OTYUCAEHUHM
Ka)eTCA HaM HEe3HAUYUTEAbHbIM, TaK YTO CTABKU AEHEXXHOIO PbIHKa,
CKopee Bcero, CHU3ATCcA. POCT CTOMMOCTU A€HET Mbl MPOrHO3UpyeM
AMLLUb Ha CAEAYHIOLEN HeAene, KOrAa KpPEeAUTHble OpraHu3auuu
ynaauuatot HAMU v Hanor Ha npu6bIAb.

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KaaHaueiickue obavraumu (UST10)

CraBka UST10 Bbipocna Ha npoLunor Heaene A0 4,25% (+28 6.1.).
PocT AOXOAHOCTM MPOUCXOAMA BMECTE C POCTOM aMEPUKAHCKOro
pblHKA aKuuMi BO BTOPOW MNOAOBUHE HepeAu. Tpurrepom pannu
AOXOAHOCTU AECATUAETHEMN HOTbI CTaAU BbICTYNAEHUSA NPEACTaBUTENEN
OPC CLUA. Ewe opAHMM BaXKHbIM paKTOpoOM — BbIXOA MO3WUTUBHbBIX
AAHHbIX aMEePUKAHCKON MaKpPOCTaTUCTUKM.

C TOUKMU 3pEHUA TEXHUUYECKOro aHaAM3a Hac XAeT AaAbHEHULUUK
poct ctaBku UST10, MU Mbl He MCKAOYAEM, UYTO AOXOAHOCTb
AECATUNETHEN HOTbl HA BOAHE NPOAAX AOCTUTHET OTMETKU 4,40%.

Ha npeactosiLled Hepene 3annaHMpoBaHa NybAMKaAuMA AaHHbIX
no pblHKY HeaBWXuMMocTM B CLUA, BKAlouyasa paspelleHua Ha
CTPOUTEABCTBA, Hauyana CTPOUTEABCTB HOBbLIX AOMOB. Bo BTOpoOM
NOAOBUHE  HEAEAU  BbIMAYT AAHHbie NO  NPOMbILUAEHHOMY
NPOM3BOACTBY, NMYA OMepeXarLlwnUx MHAMKATOPOB, a TakkKe WHAEKC
OPBb dunapenbduu.

Poccuiickne eBpoobanraummn (Russia30)

TeHAeHUUA pocTa AOXOAHOCTM OKasanacb npeobaaparolen u
ANA POCCUUCKUX eBpoOOHAOB. HecmMoTpsi Ha Cy)XeHWe CyBepeHHOro
cnpepa Ao 134 6.n. (-11 6.n.), Russia30 notepsna B ueHe 1,25 n.n.,
coctaBue 112,75% oT HomuUHana. EBpoobAMrauMM OCTaAbHbIX
pa3sBuBaolMecs PbIHKOB CY3UMAM cnpepbl K 6a30BOMY aKTUBY B
cpeaHeM Ha 12 6.n.

Mbl He WCKAOUYAeM, UYTO Ha MNpPeACToAllerd Hepene NapeHue
KOTUPOBOK Russia30 npoponkutca. USMEHUTb NOAOKEHUE AEA MOXKET
noBbileHWe Poccun cyBepeHHOro penTuHra, OAHaKo 3TOT cLeHapui
NoKa He OCYLLECTBAAETCA, HECMOTPA Ha 0XXMAAHUA MHOTMX UTPOKOB.

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB Ctp. 4
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PYBIEBbBIE OBJTUT AL

LUeHbl Ha pblHKE pPybAeBbIX AOATOB Ha MPOLUAOM Hepene
M3MEHAANMCb pa3HOHANpPaBAEHHO C HeOOAbLUMM  CMeELLEHUeM
KOTUPOBOK BHU3.

MakpoakoHoMUUeckass  o6cTaHoBKa  6bin@a  CMeELUaHHOM.
Hecmotpa Ha WM36bITOYHbIM YpoBeHb OAHKOBCKOW AMKBUAHOCTH,
HeraTMBHbI 3pPEeKT oKasana HOBOCTb O MOBbiWEeHMU bBbaHkom
Poccuu KnloueBbIX MPOLEHTHBIX CTaBOK.

Moctpapany, B OCHOBHOM, TrOCYAQpPCTBEHHble, a TaKxe
KopnopaTtuBHblie ob6Aurauuu, BxoadwwMne B NAombapAHbIM  CMUCOK
baHka Poccuu. YuutbiBaa, uto baHK Poccuu, ckopee Bcero,
NPOAOMKUT MOAUTUKY MOBLILLEHUA TMNPOLLEHTHbIX CTaBOK, pPbIHOK
rocyAapCTBEHHbIX 06AMTraLUi, No BceW BUAMMOCTU, ByAET NpoAOAKaTb
CcTarHauuilo, NOCKOAbKY Y)X€ ceryac cTaBKa Mo onepauuaM NpsiMoro
PEMO (6,75%) Bbilwe apoxoaHocTen OD3 B cpepHeM cermeHTte (¢
Atopauuen Ao 7 AeT).

Mbl nonaraem, UYTO Ha NpPeACTOALLEeNd HEeAeAe aKTUBHOCTb Ha
pblHKE pyoneBbiX AOArOB Bo3pacTeT. U3ameHeHue ueH 6GyaeT, ckopee
BCEro, HEWTPaAbHbIM UAM HEWTpPaAbHO-HeraTMBHbIM. HacTpoeHusa Ha
pbIHKax aMepPUKAHCKUX U EBPONENCKUX BbICOKOAOXOAHBIX AMKBUAHBIX
0OAMrauMii BHOBb MEHSAIOTCA B XyALUYIO CTOPOHY — MAOXas NpUmeTa
AAAl PbIHKa Py6AEBbIX AOATOB.

Mbl no-npeXxHemMy pekoMeHAyeM MHBECTUPOBATb B KOPOTKUE U
cpeAHeCpoYHble 06AMraLum ¢ BbICOKUM KYNOHHbIM AOXOAOM.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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HE®Tb

Ha npowealied Hepene Ha pblHKe HedTAHbIX ¢$blouepcoB
HabAlopanOCh  HE3HauuTeAbHOoe (M0 MepkamM 3Toro  cermeHTta
commodities) cHwxeHue. TakK, WIOAbCKUA Brent B AoHAOHE
nopewesen Ha 2,4%, AOCTUTHYB K 3aKpbiTUIO NATHUUBI $134,38/b,
koHTpakt NYMEX WTI notepsan 2,7%, cHususliucb po $134,86/b.
Mpu 3TOM OYEBUAHO, UTO He(dPTb OTHIOAb HE TOPOMUTCA MEHATb
pacTyllMi TPEHA Ha NPOTUBOMNOAOXHbLIM, a LEHbl KOAebATCA B
AOCTaTOUYHO LLUMPOKOM KOpUAOpeE.

Utak, napeHMe Hauyana HepeAM MOXHO cBA3aTb C XXEeAaHUeM
UrpokKoB 3ad¢ukcupoBaTb NpPUBLIAL OT BreuyaTAdloWero pocTta,
CAYUMBLUErOCA HaKaHyHe no utoram nybaMkauuu chnabor CTaTUCTUKK
no pbiHKy Tpyaa CLUA. B cepeanHe HepenUn, Koraa pblIHOK HaBOAHWUAM
BCEBO3MOXHbIE MPOrHO3bl pocTa LeH Ha HeDTb (M UX KOPPEKTUPOBKHU
B CTOPOHY MOBbIWEHUSA), NYOAMKyeMble pasAUUHbIMU O CBOEM
BECOMOCTM WUrpokamu, oT MeXayHapoAHOrO 3HEpPreTMUecKoro
areHTcTBa A0 OaHkoB Macwrtab6oB Citi, KOTUPOBKU «NOCAYLUHO»
nonon3nu Beepx. TeHAEHUMUA 3Ta 6bina NoaKpenaeHa ctatuctukon EIA
no AuHamuke 3anacoB HedpTu B CLUA (-4,6Mb 3a oTueTHyI0 HEAEAID) C
NPUAOXKEHUEM B BMAE CBEXEro NporHo3a ce3oHa yparaHoB 2008 B
AtnaHtTuke ot NOAA. OuepepHoe e  (Bnpouyem, TOKa
HEe3HAUUTEAbHOE) CHUXEHWE B NATHULY ObINO NPOAMKTOBaHO
3aaBAeHUeM BAacter CaypoBckor ApaBUM O HAMEPEHUU YBEAHMUUTb
06bem p06bIUM AO MAKCUMAAbHOIO 3@ BeCb NEPUOA CYLLECTBOBaHUSA
OMNEK ypoBHA 9,7 Mb/d, AMWwb 6bl OCTAHOBUTb 3TOT 6E€3yAEPXXHbIN
pocT. Boobuie, AoOBOALHO 3abaBHAA CKAAAbIBAe€TCA CUTYaLUA: UYAEHDI
OMNEK c Hauana ropa TBEPAAT HaM O AOCTATOUYHOCTU CbIPbAl Ha PbIHKE,
0O TOM, YTO POCT HedTAHbIX LUEeH - He 6onee uyeM MNPOUCKHK
CMEKYASIHTOB... U BApyr 3Ta roTOBHOCTb 3aAUTb PbIHOK, AKOObI
peanbHO He HYXAAKLUICA B AONOAHUTEABHOM NPEAAOKEHUU HedTH,
AMLLUHUMU MUAMOHamK 6appenen! Tae xe npaBpa? Bnpouewm, ectb
HEeMano CKENTUKOB, CUMTAKOLIMUX NOAOOHbie ycuaus uneHoB OlNEK
(NpUHUMaAA BO BHMMaHWE Bce TOT Xe Cyrybo CrnekKyAaTUBHbIN
xapaktep coopmMUpoBaBLLUErOCA HA HePTAHOM pPbIHKE ny3bips)
6eccMbICAEHHbIMU B CpeAHECPOUYHOM nepcnekTuse.
MpucoepMHAEMCA K HUM U Mbl.

OnpepenatoliuM GpakTopoM ABUKEHUA HEPTAHLIX LLeH ocTaeTtcA
AMHamuka napbl EUR-USD Ha forex, U yBMAETb KOPpPEKUUIO Ha
HedTAHbLIX dblouepcax Mbl MOXeM Ha ¢poHe cAoMa BOCXOAALLEro
TPEeHAa €BpPONerMCKOM BaAOTbl — OPUEHTUPOBOYHO MPU AOCTUXKEHUM
ypoBHA 1,50. MNoka xe kotupoBkn NYMEX WTI, BepoAaTHO, ocTaHyTCA
Bbille ypoBHsA $130/b.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp. 6
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HOBOCTH

XK® BaHK pa3amMecTUA TpexaneTHUe eBpoobaurauuu Ha 500 MAH AOAAAPOB, COOOLLIUA UCTOUHUK Ha PblHKE. AOXOAHOCTb
6ymar coctaBuna 11% ropoBbix. [0  BbINYCKY  NpeaAycMOTpPEH  NyT-onuuoH Yepes 1,5  ropa.
HanomHum, road show Bbinycka npoxoauMno B FoHKoHre, CuHranype, XXeHeBe, Ltopuxe, NoHAOHe. OpraHu3aTopom
cAenku BbicTynua Citi.

000 «PUTpynn» ycTaHOBUAO CTaBKy 4-ro KyrnoHa no obavrauusim nepBoun cepuun Ha ypoBHe 15% ropoBbix. Paamep HKA
Ha oaHYy 6ymary coctaBuTt 75,21 pybas.

Homoc-6aHk pasmectut 20 utoHA obauraunu cepum 09, roeoputca B coobLLeHUU KomnaHUU. Cpok obpalieHua 6ymar
coctaBuT 5 net (1820 pHer). O6bem 3arma - 5 MApA. pybnen. HomuHan 6ymarn — 1000 pybaen. Boinyck byaet
pa3mMeLlaTbea No OTKPbITON noanucke no ueHe 100% ot HoMUHaAa.

06bem uHBecTMUMI IFC B 3KoHOMUKY P® B 2008 ¢puHaHCOBOM ropy /3akaHumMBaetca 30 uoHA 2008 r/ AOCTUrHET
800 MAH poAA. 06 3TomM B MHTepBbio MPAMM-TACC COOGLUMA MCMOAHUTEAbHbIN BULE-PE3UAEHT MeXXAyHapOoAHO
duHaHcoBon Kopnopauuu /IFC/ Aapc TaHean. B 2007 ¢uHaHcoBOoM roay o6bem uMHBecTUUMH IFC B pOCCUMCKYIO
9KOHOMUKY cocTaBUA 542 MAH AoAA. A ob6Lmin nopTdenb UHBecTUUMK B PO Ha 1 auBapa 2008 r poctur 2,84 MApA
AOAMA, UTO SIBASIETCA PEKOPAHBLIM 06beMoM cpeau Bcex cTpal, rae pabotaet IFC. B uenom IFC HamepeHa coxpaHUTb
npuopuTeTbl UHBECTULMK B PP. Cpean HUX - UHpaCTpyKTypa, PUHAHCUPOBAHUE MaAbIX U CPEAHUX MPEANPUATUH,
unoteka, nporpaMmmMbl 3HEPro3apHeKTMBHOCTU U IPGEKTUBHOINO UCNONb30OBaAHUA BOAHBLIX PECYPCOB, COTPYAHUUYECTBO C
PErMoHaAbHbIMU BAACTAMM B pamMKax kKoonepauuu ¢ MexayHapoAHbIM 6aHKOM PEKOHCTPYKUMU U PasBUTUA /Takxke
BXOAMUT B rpynny BcemupHoro 6aHka/.

OAO baHk BTB B kauecTtBe opraHusatopa 0O6bABUA O GOPMHUPOBAHUM CUHAMKATA MO PaA3MELLEHUIO BbiNyCKa
obauraumn  OAO  «Poccenbxo3baHk» cepun 07  HOMMHAAbLHOM  CTOMMOCTBIO 5  MApA  py6aen.
CoopraHuszaTtopaMmu pasmelleHusa Bbinycka obavraumi BbicTynAaT Ape3aHep bank, Aonue BaHk, ®K OTKPbLITUE,
MpomcBasbbaHk, BbaHk CaHkrt-lletepbypr, CraHpapt BbaHk, BaHk YPAACUB. YuacTHUK pasMeLLeHUs Bbinycka
obauraumn - Ax M MopraH. PasmeleHue obavraumii coctoutca B ToproBomr cucteme 3A0 «db MMBB» 17 utoHa 2008
ropa. OpraHusaTtop Bbinycka obAUraumi NporHo3mMpyeT AOXOAHOCTb K FOAOBOWM odepTe NpU pasMeLLeHUHU BbiNycka Ha
ypoBHe 8,24-8,56% ropoBbiX, 4TO COOTBEeTCTBYeT cTaBke 1-ro0 KynoHa B pa3smepe 8,00-8,30% ropoBbIX.
OAO «Poccenbxo3baHK» UWMEET AOATOCPOUYHbIE MEXAYHAapoAHble peuTuHrn areHtctB  Moody's/Fitch  Ha
MHBECTULUOHHOM YypoBHe Baa2/BBB+, no ypoBHiO peutuHroB PCXB cTtouT Ha opHOM YypoBHe ¢ BTB,
BHelwakoHoMmb6aHKoM U C6epbaHkom. Bce Bbinycku obaurauuii OAO «Poccenbxo36aHK» BXOAAT B AOMOapAHbIA CMUCOK
baHka Poccuu ¢ AMCKOHTOM no onepauusam PEMNO B pasmepe 12,5%. Cpok obpalueHua obauraumiu cepuu 07
coctaBnseT 3 640 aHen (10 aet). Mo obAMraunamM npeaycMoTpeHa BbiNAaTa MOAYrOAOBbIX KynoHOB. CTaBKU nepBoro-
BTOPOro KYrnoHoB 6yayT onpeaeneHbl Ha KOHKypce B AaTy pasMeLLLEeHUA, CTaBKKU OCTaAbHbIX KYNOHOB GyAyT onpeAeneHbl
3MUTEHTOM AOMOAHUTEABHO. OpraHuM3aTopoM M aHAeppanTepom Bbinycka obauraunin saeasercA OAO bank BTH,
Aeno3uTapui U NAATEXHbIN areHT Bbinycka — HALL

LleHbl Ha 2HEpProHOCUTEAU elle He AOCTUIAM MAKCMMAAbHOIO YpOBHSA, 3aABUA 13 mMasa MUHUCTP PUHAHCOB Alekceil
Kynpun Ha kKoHbepeHUUH MUHPUHOB «BOABLLIOIN BOCbMEPKU» MO MOAFOTOBKE MOBECTKU AHA cammuTa G8. B ToT AeHb
ueHa Ha HedpTb Mapku Urals coctaBaana $128,84 3a 6appenb. B nporHose pocta 3KOHOMUKU MuH3KoHopa3BuTua PO
CpeAHEeropoBas LieHa Ha HedTb 3an0XKeHa Ha ypoBHe $92 3a 6appenb. KyApuH Takke OTMETUA, UTO NOBbILLEHUE LEH
Ha 3HEProHOCUTEAU BEAET K COKpaLLeHUI0 MUX MOTpPeBAeHUA MU, KaK CAEACTBUE, — MOBbILEHUID 3$PEKTUBHOCTU
3KOHOMMUKU. JHEPrOEMKOCTb POCCUMCKOM 3KOHOMUKU NPUMEPHO B ABa pasa Bbilwe, 4emM B ctpaHax ODCP, otmeuaet
Banepuii MupoHoB U3 LeHTpa pa3Butua. PoccuMA MOXET CHU3WUTb 3HEProeMKOCTb, MOCKOAbKY, B YacCTHOCTH,
nAaHUpyeTca AMbepanr3aumsa LEH Ha aNEKTPo3aHepruto K 2011 r.: npeAnpUATUSA HauHYT NOTPeOAATL ee apdEeKTUBHEE.
Kpome Toro, Hy)kHOo pasBuBaTb KOHKYpPeHTHble oTHoweHuAa B cdepe JKKX, ypepeH MUPOHOB: B XONOAHOM KAMUMaATE
3aTpaTbl Ha TENAO BECbMa OLLYTUMbI AN SKOHOMUKHU, Ha HUX B NEPCNEKTUBE MOXXHO MHOIO0 C3KOHOMMTb.
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WToru Topros 3a Heneo

ﬁPURT BANK

ETC

WUHcTpymeHT Cp-B3B WU3m cp-B3B Open Close 06nLem Topros
EUR_TODTOM -0.0011 -0.00110 -0.001 -0.002 662 500 000
EURRUB_TOD 36.6924 36.69240 36.662 36.7049 149 674 000
EURRUB_TOM 36.7139 -0.42040 36.665 36.715 387 858 992
USD_TODTOM 0.0054 0.00540 0.0055 0.0051 11 494 800 128
USDRUB_TOD 23.6792 23.67920 23.676 23.6925 3811 383 936
USDRUB_TOM 23.6895 0.13040 23.68 23.6825 9 829 707 200
rub

WUHcTpymeHT O6opot CpB3B LeHa Uam cpB3B Aox cpB3B Koa caenok Aopasmely
SU25062RMFS9 6 708 893 121 98.90 0.05 6.36 60 0
RUOOOAOJPNY6 2371472478 98.61 0.13 5.09 12 0
SU25059RMFS5 446 654 281 99.98 0.03 6.25 29 (0]
SU25060RMFS3 242 745 076 100.15 -0.03 5.74 11 (0]
SU46020RMFS2 176 672 981 97.35 -0.43 7.25 246 (o]
RUOOOAO0JPJ92 120 939 914 99.89 0.11 4.00 4 0
SU46002RMFSO 101 264 104 106.60 -0.07 6.29 11 (o]
SU25061RMFS1 97 939 656 99.59 -0.11 6.16 26 0
SU46014RMFS5 90 260 838 105.74 -0.03 6.53 19 (o]
SU46017RMFS8 82108 753 103.85 -0.61 6.55 30 (0]
SU26200RMFS4 39 533 568 98.86 0.27 6.52 9 0

Wroro 10 653 587 595 822

PervoHanbHble AOATU

UHcTpymeHT 060poT oCH Cp-B3BeLU LieHa WU3sm cp-B3BeLl Kon caenok 0O6opor PIC O6opot PENO
Mlop38-06 230 716 351 108.00 -0.73 10 529 218 400 153 197 720
Mrlop44-06 131 651 051 104.06 -0.09 33 108 000 000 1524 234 144
Mlop50-06 125 000 500 102.45 -0.20 9 40 920 000 2391 681 760
HuxropO6A3 85538 514 99.51 -0.09 21 29 865 000 706 895 128
Yysawua-06 78 036 896 95.87 0.07 4 0 45 436 104
Mrlop41-06 75 545 985 102.76 -0.08 21 12 324 000 653 962 048
Yysawua-05 74 091 789 97.16 -0.02 14 48 600 000 1660 927
Bear06 306 63 642 504 99.40 -0.05 21 0 347 681 578
NBO6A34-1 59 180 000 98.66 0.11 2 0 14 737 703
KOMMU 8B 06 55 343 448 92.38 0.01 6 0 44 660 000
Moc.o6n.4B 54 808 950 103.42 -0.02 22 93 055 000 325 724 832
AkyT-07 06 41835716 97.00 0.02 9 0 249 841 832
CamapO6n 3 40 831 028 99.55 0.04 13 19 890 000 403 107 556
Ka3aHb0606 39 598 921 100.04 0.15 7 0 292 862 695

Wroro 1711474601 475 3 682 188 506
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KopnopaTtuBHbIe AOATH
WUHCcTpyMeHT 060poT OCH Cp-B3BeLl LeHa WU3am cp-B3BELW Koa caenok 06opor PINC O6oport PEMNO

®CK E3C-02 558 099 254 101.90 -0.17 37 699 229 696 2232102 080
FA3MPOM A4 540 479 848 102.20 -0.07 359 73857 773 1714 152 448
HytpHUHB106 316 181 416 100.34 0.24 42 219 752 832 26 640 008
®uHbuslp 1 274 790 000 100.00 0.00 0 0
Benon 01 224 495 111 99.62 -0.08 8 189 575 008 424 789 984
Napba®dun-1 184 025 024 101.02 1.09 5 0 0
NAP-UnBectl 182 046 256 100.58 1.45 7 0 9 579 800
CtpTplrasoi 164 503 308 100.00 -0.01 31 79 992 000 377 205 256
Yysawua-07 160 080 000 100.05 100.05 15 0 0o
Fasnpomb 1 159 236 942 96.90 0.20 27 243 296 000 605 486 212
MapuinHN3 2 136 248 889 100.19 0.27 71 0 0
PycbbaHk-1 136 018 072 99.54 -0.36 15 134 302 864 110 692 434
NPKYT-0306 133 691 815 98.08 -2.00 16 37 133 248 278 201 814
C3Tenek306 131 803 216 100.06 0.11 18 200 000 000 1396 620 720
TepHa-® 02 115 035 135 99.45 -0.05 7 78 011 696 164 762 192
TMK-03 06n 109 014 390 101.87 -0.14 20 185 491 000 631 349 039
CY-155 306 103 946 372 101.13 0.64 20 87 872 500 45 444 089
HOTK-05 06. 99 375 462 97.47 0.02 33 121 869 500 1560 574 240
YBPuP-¢ 02 97 342 365 100.02 0.05 23 0 32193 280
CeBCTABTO2 91 819 040 96.32 -1.38 20 126 990 976 289 938 188
OM3-5 06 91 511 137 99.33 -0.17 11 0 128 831 104
Meuen 206 89 976 326 99.83 -0.21 26 5007 500 1 052 527 968
Utepa®d-1 87 213 518 100.40 -0.05 19 19 969 650 1323 845 488
AWXK 1006 85971017 94.22 -0.43 23 93 940 000 936 297 896
3eHuT 4061 81398 755 100.29 -0.12 22 124 440 996 493 157 736

Hroro 8 886 206 999 4232 12891685978 99 351 263 514
AKuuun

UHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Kon caenok O6opor PINC O6opot PENO

FA3IMPOM ao 76 020 293 120 338.98 -6.05% 170 535 8 348 339 008 247 323 279 358
AYKOWA 72 239 188 480 2440.52 -7.81% 212 665 4579111 216 27 118 860 270
C6epbaHk 35918 125 568 78.51 -8.95% 129 005 1768 538 104 82 089 168 527
TMKHopHuk 35763 322 368 6495.08 -7.10% 89 283 2123 786 404 43 790 676 967
PocHedTb 23314 874 112 279.37 -1.43% 92 500 1704 177 848 26 404 488 528
BTb ao 17 557 078 272 0.09 -12.83% 83 444 567 009 048 28 663 290 822
Cypruérs 15 069 302 144 27.73 -3.42% 70812 1 188 599 336 20 786 695 843
PAO E3C 8 834 927 232 25.80 -0.35% 24 299 1915 227 981 11 615 558 988
Montoc3onot 5 544 880 896 1487.67 0.25% 50 767 15 819 469 5 045 302 987

Wroro 325 092 103 842 1317 298 34 658 154 046 659 859 933 997

Hcrounuk: MMBB, bank Criypr

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.9



BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCO8bIX pbiHKOe  16.06.2008 ﬁpum BANK

YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BaraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aen TOProBbIX onepaum"t Ha pUHaAHCOBbIX PbIHKaxX

QAonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipymuH Aibynar PalumMroBuy
aybulat@spurtbank.ru

BeayLumnii 3KOHOMUCT
+7 843 291 50 27

CrapLuMi aHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

Fanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueictBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMOHepHoe obLluecTBo) (panee - «baHk») kKacaTeAbHO 6yAyLIMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpPeAEAeHHbIX AEUCTBUW Ha PbIHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLUMecs B HacTosileM o63ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLueM MOXeT OTAUYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactoswmit MHGOpMaLMUOHHbIM 0630p He ABASIETCA OMEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6o LeHHble Bymaru uau
CBfi3aHHble C HUMU UHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakoi-AMbo ctpateru ToproBau. OnucaHue A06OW KoMNaHUUM WMAU
KOMMNaHWMW, UAK UX LEeHHbIX 6ymar, AU PbIHKOB, MAWM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeAnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CrieLManbHO MOAFOTOBAEHbI AN KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HAcTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYHO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
uenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX UeAed. LiuTupoBaHMe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLMK, CoAepXKaLLecA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.
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